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O630p POCCUNCKOro pblHKA

Mpownas Hegens okasanacb OYeHb yAa4YHOW Afs OTeYEeCTBEHHOro CyBEePEeHHOro A0MnapoBOro
gonra: kpuBas eBpoboHOoB notepsana B goxoaHoctn okono 10 6. n. CHwkeHue onaceHun
OTHOCUTESIbHO  YCKOPEHWS TEMMOB  YXXECTOYEHUS MOHETapHbIX MOMAUTUK  KPYNHEULLUMU
ueHTpobaHKkamMu MPUBENO PbIHKM B peXuM risk-on. B pesynbtate 4OXOOHOCTb BbinNycka «Poccus»-
23 onyctunack Ao 3,4%, 4OX0OHOCTU BbiMYCKOB ¢ noratwieHnem B 2042-2043 rr. ynanu Huxke 5%.

OvHamuka ueHbl HechbTn Brent u Cnpep «Poccusa-23» k UST-10 '
Kypca pyons k gonnapy (6a3ncHblIe NYHKTbI)
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UcmouHuk: Bloomberg, K « DUUHAM»

B kopnopaTVBHOM cermMeHTe pOCCUWCKUX €BPOOOHAOB HEMnoxo Bbirmageny Gymaru
HedTerasoBbIX KOMNAHUN U rocbaHkoB. Tak, XOPOLLO OTpacTanu B LieHe caMble JanbHUe BbliMyCKu
«l"asnpomar, aBnsawLWmMEcs NHANKaTOpaMn HaCTPOEHNN HBECTOPOB. bedycnoBHbIM ayTcangepom
Hedenu ctan eanHCTBEHHbIN BbiNyck «APK «Cuctemar, obecueHMBLUMICA NOYTU Ha 8 «uryp»
Ha WHOPMaUUN O TEeXHUYEeCKOM AedonTe KOMMaHUM U Ha He CIULLIKOM OBHagexuBaroLmX
HOBOCTSX U3 3ana cyaa (pasbupaTtensctBo ¢ «PocHedTbio» BblN10 BO30GHOBIEHO).
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Jlnpepbl cHuxeHuns (14 — 21 vrona 2017 r.)
Bbinyck HET LleHa :I::r(.a::::, f::::ﬁ::;; AR KynoH, %
BbinnaTt . , NeT
(no;‘ﬂ; 'ﬁﬁﬂ?&“ﬂ%m) Cr.HeoBecneu. 89,0 7.9 14,0 17 6,95
“q’('i;‘_(l);g’g'lg’)'e» Cy6opanH. 102,5 1,6 8,8 2,2 10
«(Cz:g%?ggaqu)’» CTt.Heobecneu. 127,3 -1,6 -5,9 3,7 0,5
”E’gg’_'ﬁf‘;gfg)”" Cy6opanH. 109,0 1,6 5,9 2,1 10,2
«(C;illagg-(g(')aln;)» Ct.Heobecneu. 112,7 -1,5 -39,6 0,2 1

UcmouyHuk: Bloomberg, K « DUHAM»

YpoBeHb KpeauTHOro pucka Ha Bbinyck «Poccuss CDS 5Y» nOHM3WNCA COBCEM HEHaMHOro,
npnbnuamBwncb Kk otmeTtke 160 6. n. CTOMMOCTb CTpaxoBkM OT Aedonta And POCCUNCKUX
KOMMaHWI nokasana CXoXyl AVNHaMUKY.

5-neTtHme cnpepbl no CDS Ha poccunckue KopnopaTtuBHbIe eBpooGnuraumm
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IMoka ymo pocm yeH Ha pocculickue eepoboHObI npoucxodum 6e3 Nodoep)xKu Heghmu.
Ha amoili Hedene cocmoumcsi 3acedaHue MOHUMOPUH208020 komumema OIMEK u
dpyaux Hegmedobbiearowux cmpaH 6 CaHkm-lTlemep6bypze. Ecmb oOCHO8aHUSs
nonazams, YMo om peweHuli, Komopbie 6ydym nNpuHsIMbl Ha 3mol ecmpe4e, 6ydem
3aseucemb, ydacmcsi nu Komupoekam Brent 3akpenumbcsi ebiwue ommemku 50
donn./6app. 8 bnuxatwell nepcrnekmuse.
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MHBecTMLMOHHbIE naeu (poccnmckue eBpoodoHAbI)

ToproBbin PeuTMHE JoxogHocTb
P PaHr (Moody’s | Oropaums, i
Kopn, ISIN K noraweHuro
T Bbinnart [S&P/ nert (odbepre), %
o Fitch) PRel; o
2,5

Cr.
EDCLLI 20 XS0918604496 -/BB/BB , 103,3 3,6 4,875
Heobecn.

20 wona cTano W3BECTHO, 4YTO amepukaHckas komnaHusa Schlumberger, npousBogsLias
TexHornormm gns go6biuM HedTW, BbIKYMUT KOHTPOSbHbIA MaKeT akumm poccumnckon BGypoBoMn
komnanmm Eurasia Drilling Company (EDC). O cpenke coobwaetca B npecc-penunse EDC.
«EDC obbsBnser, 4Tto ee akumoHepbl cerogHa cornacunuce npogatb Schlumberger 51%
aKUMOHEPHOro Kanutanay, — roBoputcst B coobuieHumu. [Nokynka gomkHa 6biTb ogobpeHa GAC
Poccun.

Mpuxon akuynoHepa c kanuTtanusaumen B 93 mnpg gonn. nosntneeH ana EDC ¢ Toykn 3peHuns
Nnosly4eHns JoCTyna K HOBbIM TEXHOSIOMMAM U pbiHKaM. Mbl nonaraem, 4To B CBeTe AaHHOW CAENKn
(koTopas, BNpoYeM, elle AOMKHaA NONyyYnTb 040OpEeHne POCCUNCKUX PErynmpytowmnx OpraHoB)
eMHCTBEHHbIN eBpoboHa EDC nonyyunt nogaepxky.

KapTa pbiHKa eBpOGOHAOB OT SMUTEHTOB

HedmHaHCOBOro cekropa c pentuHramu BB/BB-
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UcmouHuk: Bloomberg, K « DUUHAM»
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PenTuHr

ToproBbin Panr (Moody’s | Miopaums, HoxoaHocTb
Kon Llena K NOraweHuto
T BbinnaTt [S&P/ ner (odbepre), %
. Fitch) pTe), 7o
Cr. Ba2/BB/
METINR 24 XS1603335610 5,7 100,7 4,7 4,85
Heobecn. BB

Ha npownon Hegene «MeTtannouHBecT» npogan 1,79% akumn «HopHukensi» 3a npumepHo 400
MSH AONSI., NOKMHYB TakuM oBpa3oM COCTaB akUMOHEPOB KomnaHuu. [padmk norawieHus gomnra
«MeTannounHBecTa» He npeanonaraeT BbICOKOW MNOTPEBHOCTU B NPUBNEYEHUN JIMKBUOHOCTU:
HeJaBHee NpuBNeYeHne npeasaKcrnopTHoro kpeauta B pasmepe 1,03 mnpa gonmn. No3BONUIIo
CHM3NTb 06bem gonra k norawenunto B 2017-2020 rr. npaktnyeckn sBasoe — o 1,7 mnpa gonn.

Ha Haw B3rnsag, Bbinyck «MetannoumHBecTa» ¢ noraweHnem B 2024 r. BbIrMsSauT AOBOSIBHO
NHTEPECHO Ha ooHe Bymar CXOXXero periTuHra u gropauuu.

KapTa pbiHka eBpOGOHOOB OT 3SMUTEHTOB
HedmHaHCcOBOro cekropa c pentmHramu BB/BB-
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UcmoyHuk: Bloomberg, UK « DUHAM»
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MHBecTULUMOHHbIE naeu (MHocTpaHHble eBPOOOHAbI)

Toprosbin Panr L JoxoaHocTb
Kopn, ISIN i s Aiopaums Llena K noraweHuro Kynon
oBnMraLum Bbinna [S&P/ , net (odbepre), % , %
. T Fitch) pTe),
7,8 98,8 3,9

BRX 3.9 Ct.Heo Baa3/BBB- 41 (41)

03/15/27 US11120VAES9 Gecn. /BBB-

B cermeHTe 3apybexHbix Oymar ¢ penTuHrom triple B Bbiaenum ogamnH n3 BbIMyCKOB amMepUKaHCKON
komnaHmm Brixmor Operating Partnership LP ¢ norawenunem B 2027 r. EBpo6oHa o6bemom 400
MITH JOMNM. pa3MelleH OTHOCUTENbHO HeAaBHO — B MapTe aToro roga. Mo 6ymare npegycmoTpeH
OOMWH KOMM-OMuMOH 3a TpU Mecsua Ao noraweHus. Onsa Bbinycka C MHBECTULMOHHBIM PENTUHIOM
Tekywas goxogHoctb BRX 3.9 03/15/27 BbIrnaguT MHTEPECHO.

Brixmor Operating Partnership LP gBnseTca WNOTEYHbIM WMHBECTUMLUMOHHbLIM TpacTom. [lo
coctosiHuio Ha 31.12.2016 r. komnaHus Bnagena gonsamm B 512 ToproBbix LeEHTpax oblien
nnowagbto okoro 86 MMH KBagpaTHbIX YTOB, pacnonoxeHHblx B 20 wratax CLUA. LWtab-
kBapTMpa HaxoanTcs B Hbto-Vlopke, B koMnaHum 3aHsTo 450 Yenosek.

Mo coctoanuto Ha 31.03.17 r. Bblpydka u EBITDA amuteHTa 3a nocrnegHue 12 mecsues

coctaBunu 1279 n 821 MnH Oonn. COOTBETCTBEHHO, 4YucTasa npuodbinb 287 mnH gonn. Akuuu
KomnaHum Toprytotca Ha NYSE € TekyLlen pbIHOYHOW Kanutanuaauuen 5,7 mnpa gonn.
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Toprosbin PaHr PeuTMHE [oxoaHOCTb
P (Moody’s 5 Kyno
Kon K norawieHuo
obnuraunmu BbInnar ISR (ocbepTe), % i
o Fitch) pre), %o
WLL5 % CT1.Heob
03/15/21 US966387AH55 ecn. B3/BB-/- 3,2 97,3 6,6 (6,6) 5,75

Cpean wuHOCTpaHHbIX 6GymMar € MNOBbIWEHHONW [OOXOAHOCTbD OTMETMM OOWH U3  BbIMYCKOB
amepukaHckorn komnaHum Whiting Petroleum Corp. ¢ noraweHvem B 2021 r. EBpoboHg
obbemom 1,2 mnpa ponn. (B obpaweHun octaetcsa Oymar Ha 874 mMnH gonn.) pasMelleH B
ceHTs16pe 2013 r. Mo Gymare npeayCMOTPEH OAMH KOMM-OMNUMOH 3a TPU Mecsua OO noralleHus.
Ha Haw B3rnag, ymepeHHas atlopaums, B COMETaHUN C MHTEPECHOW OOXOL4HOCTbLIo, AenatoT WLLS
¥, 03/15/21 Becbma nNpuBreKaTeNbHbIM BIIOXEHUEM.

OcHoBaHHaa B 1980 r. Whiting Petroleum Corp. — ogHa u3 KpynHEWWUX He3aBUCUMBbIX
HedTegobbiBaowmx komnaHmi B CLUA. [JoGbiBaeT HedpTb B wWwTatax CeBepHas [akoTta u
Konopapo. Mo coctoaHmio Ha 31.12.2016 r. komnaHusa pacnonarana 616 mnH Gappenen
He(PTAHOro 9KBMBareHTa AokasaHHbix 3anacoB. B Whiting Petroleum Corp. 3aHaTO okono 850
YenoBeK.

Mo coctoanuto Ha 31.03.17 r. Bblpydka u EBITDA amuteHTa 3a nocnegHuve 12 mecsues

coctasunu 1367 n 439 mnH gonn. cootBeTCcTBeHHO. Akumn Whiting Petroleum Corp. Toprytotca Ha
NYSE c TekyLien pbIHOYHOM KanuTanusauven 1,8 mnpg gonn.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AonsnapoBbIX o6nurauum
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UcmouHuk: Bloomberg, K « DUUHAM»
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KapTa 4OXOAHOCTN POCCUMNCKUX KOPMOpPaTUBHbIX eBpoobGnuMraumm
HethMHAHCOBOIro CeKTopa C PEUTUHIOM He HMXKe CYBEepPEeHHOro K

POCCUNCKON CyBEpPEHHON KPpUBOM
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UcmouHuk: Bloomberg
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Poccunckue kopnopatuBHblie eBpooonuraumm HepMHaHCOBOIro cektopa
C PENTUHIOM He HUXXe CYBEepPEeHHOro

ToproBbIn KO Panr
P A AMUTEHT Bbinna
obnurauumu
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C PEUTUHIOM He HMXKe CyBepeHHOro (npoaosrmkeHune)

ToproBbin KO Panr
P A AMUTEHT Bbinna
obnurauumu
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112,6
103,2
103,3
113,9
102,5
101,3
104,6
102,6
110,7
102,4
101,0
100,9
100,6
100,7
107,4
100,6
101,9
109,8
100,7
103,3
109,5

106,1

JdoxoaHocTb

K norawieHuro

ogepTe

3,2
38
3,9
4,3
3,6
4,5
2,2
2,8
4,0
3,4
3,9
2,4
3,7
4,1
3,2
3,9
4,3
4,0
4,2
2,6
2,6
3,3

2,7

KynoH
% | %

6,125
6,656
4,563
4,75
8,625
5
4,45
4,95
4,5
6,604
4,422
4,204
3,95
4,199
3,45
5,7
4,375
4,375
6
3,914
7,875
7,25

8,7

UcmoyHuk: Bloomberg, UK « DUHAM»
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ExxeHeaenbHbIA MOHUTOPWUHI &

%
pbiHKa eBpoobnuraumm (24 urona 2017 r.) @‘f OUHam

KapTa 4OXOAHOCTN POCCUMNCKUX KOPMOpPaTUBHbIX eBpoobGnuMraumm
HedmHaHCOBOro cektopa ¢ peutnHrom BB+/B- kK poccumnckon
CyBepeHHOU KpNBOWM

10.0

9.0

® OPRORU 21
8.0
7.0
® IMHRUS 22
6.0 GLPRLI 23
[ )
% GLPRLI 22
® EVRAZ 23
BORFIN 22 ° GTLKOA 24
TRUBRU 20 EVRAZ22 ® ® RUALRU23 o
5.0 ® ViP23N
[ )
EVRAZ 21 ° VIP24 ee
® |IMHRUS 18 RUALRU 22 VIP93 PGILN SEFRU?3 METINR 24
%TLKOA 21 ®
EVRAZ 20 ® PGILLN 2®
[ ]
4.0 VIP 21N .
BORFIN 18 EUCHEM 20 .E [] Viazz
° VIP 21 UCHEM
VIP20 ®
paifN BBCLLI 2G
VIP 19 @ METINR 20
TRUBRU 18 °
3.0 »
URKARM 18 @ NORDLI 18
® EVRAZ 18N
[ ]
EVRAZ18 o
2.0 0
EUCHEM 17
1.0
0.0 T T T T T T \
0.0 1.0 2.0 3 4.0 5.0 6.0 7.0

-0 [Oropaumsa, net

UcmouHuk: Bloomberg
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ExXeHepenbHbIA MOHUTOPWHI

3\
&
pbiHKa eBpoobnuraumm (24 urona 2017 r.) ‘:';f ®UHaM

Poccunckue kopnopatuBHblie eBpooonuraumm HepMHaHCOBOIro cektopa
c pentuHrom BB+/B-

PaHr JNlomb6app, JoxogHoCTb
ToproBkin kog KynoH
AMUTEHT Bbinna cnucox ISIN K noraweHuio @
obnurauumu odepTe). % , %
y /0

CT.Heo

AFKSRU 19 ADK «Cucreman 6ecn HeT XS0783242877 14,0
. CTt.Heo
BORFIN 18 Borets Finance 6ecn HeT XS0974469206 104,4 3.8 7,625
. CTt.Heo
BORFIN 22 Borets Finance 6ecn HeT XS1596115409 106,5 49 6,5
. CTt.Heo
EDCLLI 20 EDC Finance 6ecn HeT XS0918604496 103,3 3,6 4,875
CTt.Heo
EUCHEM 17 «EBpoxnm» 6ecn na XS0863583281 101,2 1,9 5,125
CT.Heo
EUCHEM 20 «EBpoxnm» 6ecn HeT XS1495632298 100,3 3,7 3,8
CT.Heo
EUCHEM 21 «EBpoxnm» 6ecn HeT XS1632225154 100,0 3,9 3,95
CT.Heo
EVRAZ 18 «EBPA3» 6och ga XS0359381331  105,2 2,4 9,5
CT.Heo
EVRAZ 18N «EBPA3» Goch ga XS0618905219 103,1 2,5 6,75
CT.Heo
EVRAZ 20 «EBPA3» Goch ga XS0808638612  105,9 4,2 6,5
CT.Heo
EVRAZ 21 «EBPA3» 6ecn HeT XS1319822752 111,9 4.6 8,25
CT.Heo
EVRAZ 22 «EBPA3» 6ecn HeT XS1405775377 106,8 51 6,75
CT.Heo
EVRAZ 23 «EBPA3» 6ecn HeT XS1533915721 100,8 5,2 5,375
Heobe
GLPRLI 22 Global Ports cn HeT XS1319813769 105,5 5,5 6,872
Heobe
GLPRLI 23 Global Ports cn HeT XS1405775450 103,3 5,8 6,5
GTLKOA 21 GTLKEUROPE  CrHeo .0 ¥51449458915 1052 45 5.5
LTD Oecn.
GTLKOA 24 GTLKEUROPE  CrHeo .. 51577961516 1005 5.0 5,125
LTD Oecn.
RIGLEIRE el CrHeo o1 XS0834475161 1132 41,7 1
17conv («CeBepcTanby) Becn.
RIGLEIRE Helgeve CrHeo o1 XS1403868398 1282 6,1 05
21conv («CeBepcTanby) Becn.
IMHRUS 18 «KOKC» %TGZ? heT  XS1255387976  108,2 4,7 10,75
CTt.Heo
IMHRUS 22 «KOKC» 6ecn HeT XS1600695974  103,3 6,7 7,5
OHAM www.finam.ru 12
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ExXeHepenbHbIA MOHUTOPWHI

pbiHKa eBpoobnuraumm (24 urona 2017 r.)

3\
%,* OUHaM

Poccunckue kopnopatuBHblie eBpooonuraumm HepMHaHCOBOIro cektopa
c peutnHrom BB+/B- (npoaomxeHune)

ToproBbIn KO Panr
P A AMUTEHT Bbinna
obnurauumu

METINR 20

METINR 24

NORDLI 18

OPRORU 21

PGILLN 20

PGILLN 22

PGILLN 23

RUALRU 22

RUALRU 23

SCFRU 23

TRUBRU 18

TRUBRU 20

URKARM 18

VIP 18

VIP 19

VIP 20

VIP 21

VIP 21N

VIP 22

VIP 23N

VIP 23

VIP 24

OUNHAM

«MeTannonHeecT»

«MeTannonHeecT»

Nordgold
«O1 Properties»
«[ontocy
«[Mortoc»
«[Mortoc»
«PYCAIT»
«PYCAIT»
«CoBkomMdnoT»
«TMK»
«TMK»
«Ypankanumi»
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru

CT.Heo
oecn.
CT1.Heo
Gecn.
CT1.Heo
Gecn.
CT1.Heo
Gecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.

JNlomb6app,
cnucox

Ja

HeT

Ja

HeT

Ja

HeT

HeT

HeT

HeT

HeT

na

na

na

na

HeT

HeT

na

HeT

na

HeT

aa

HeT

XS0918297382

XS1603335610

XS0923472814

XS1495585355

XS0922301717

XS1405766384

XS1533922933

XS1533921299

XS1577964965

XS1433454243

XS0585211591

XS0911599701

XS0922883318

XS0361041808

XS0889401054

XS1400710999

XS0587031096

XS51625994022

XS0643183220

XS1400710726

XS0889401724

XS$1625994618

105,8
100,6
102,7
99,8

106,0
101,3
102,9
101,0
101,1
103,7
102,4
104,7
100,6
105,3
103,1
106,1
113,8
100,5
114,6
111,9
107,6

101,1

JdoxoaHocTb

K norawieHuro

ogepTe

3,4
4,7
2,9
8,3
3,3
4,4
4,6
4,9
5,1
4,7
3,0
4,8
2,9
2,1
31
37
35
38
4,0
48
4,4

4,8

KynoH
% | %

5,625
4,85
6,375
8,25
5,625
4,699
5,25
5,125
5,3
5,375
7,75
6,75
3,723
9,125
5,2
6,25
7,748

3,95

7,504
3

7,25
5,95

4,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpooGnuraumn (24 nrona 2017 r.)

&,
%,* OUHaM

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pOCCUNCKON CyBEepPEHHON KPUBOM

7.0
6.0 ® VTB35
VEBBNK 25
[ )
5.0
ALFARU 254 SBERRU 23/
° e © VEBBNK23
% VEBBNK 22
® SBERRU 22N7
SBERRU 24/
4.0 ) SBERRU 22
® SBERRU 19N °
. ® ALFARU 21
VEBBNK 20
® SBERRU 21
® VTB20
® GPBRU 19
3.0 RSHB-18N
ALFARU 18
§ VEBBNK 18
o ® SBERRM19
rsHp IYRE 18°HB 18
VB 18N
® VEBBNK 17
2.0
ALFARU 17N
[ ]
1.0
0.0 . . . . . )
0.0 2.0 4.0 60 niopauus, ner 80 10.0 12.0
UcmoyHuk: Bloomberg
PUHAM www.finam.ru 14


http://www.finam.ru/

ExXeHepenbHbIA MOHUTOPWHI

pbiHKa eBpoobnuraumm (24 urona 2017 r.)

3\
%,* OUHaM

Poccuinckune eBpoobGnuraumm O6aHKOBCKOrO CeKTopa C PEeUTUHIOM He

Huxe BB

ToproBbIn KO DL
P A AMUTEHT Bbinna
obnurauumu

ALFARU 17N

ALFARU 18

ALFARU 21

ALFARU 257

GPBRU 19

RSHB 17N

RSHB 18

RSHB 18N

SBERRU 19

SBERRU 19

SBERRU 21

SBERRU 22

SBERRU 22N”

SBERRU 23*

SBERRU 247

VEBBNK 17

VEBBNK 18

VEBBNK 20

VEBBNK 22

VEBBNK 23

VEBBNK 25

OUNHAM

«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»

«lFasnpombaHk»

«Poccenbxo3baHk»

«Poccenbxo3baHk»

«Poccenbxo3taHk»

CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
«B3b»
«B3b»
«B3b»
«B3b»
«B3b»

«B3b»

www.finam.ru

CtHeo
oecn.
CT1.Heo
Gecn.
CT1.Heo
Gecn.
Cybop
a.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
Cybop
a.
Cybop
a.
Cybop
a.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CT1.Heo
oecn.

JNlombGapp,
cnucox

Ja

HeT

Ja

HeT

Ja

na

na

na

na

na

na

na

HeT

HeT

HeT

na

na

na

na

aa

XS0544362972

XS1324216768

XS0620695204

XS1135611652

XS1040726587

XS0796426228

XS0366630902

XS0955232854

XS0799357354

XS1043519567

XS0638572973

XS0743596040

XS0848530977

XS0935311240

XS1032750165

XS0559800122

XS0993162170

XS0524610812

XS0800817073

XS0993162683

XS0559915961

101,0
102,9
113,7
111,7
103,5
101,2
104,3
102,2
104,6
100,3
107,8
109,2
103,7
103,2
102,2
101,1
101,8
108,7
107,1
107,2

1115

JdoxoaHocTb

K norawieHuro

ogepTe

1,8
2,8
3,8
4,6
3,3
2,4
2,6
2,9
2,7
3,9
3,6
3,9
4,3
4,6
4,0
2,1
2,8
3,8
4,4
4,6

51

15

KynoH
% | %

7,875
5
7,75
9,5
4,96
5,298
7,75
51
5,18
4,15
5,717
6,125
5,125
5,25
55
5,45
4,224
6,902
6,025
5,942

6,8


http://www.finam.ru/

ExxXeHepenbHbIA MOHUTOPUHT 4’§
pbiHKa eBpoobnuraumm (24 urona 2017 r.) »° MUHaM

Poccuinnckune eBpoobGnuraumm O6aHKOBCKOrO CeKTopa C PEeUTUHIOM He
Huxe BB (npoaonxeHue)

PaHr JNlombGapp JoxogHoCTb
ToproBbi Kog KynoH
AMUTEHT Bbinna cnucox ISIN K noraweHuio .
oonurauuu odepTe). % , %
y /0

CT Heo

VTB 18 «BTB» e na XS0365923977  103,4 2,7 6,875
CT.Heo

VTB 18N «BTB» s na XS0592794597 1021 2,6 6,315

VTB 20 «BTB» CGTeEﬁO na XS0548633659  109,7 3,3 6,551

VTB 35 «BTB» CGTeEﬁO na XS0223715920  102,7 6,0 6,25

UcmouHuk: Bloomberg, K « DUHAM»

PUHAM www.finam.ru 16
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ExeHeagenbHbIN MOHUTOPUHT _ ;
pbiHKa eBpoobnuraumm (24 urona 2017 r.) "sf OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTuHrom BB-/B- K pOCCUMCKON CyBEPEHHON KPpUBOM

18.0
® TRACAP 20
16.0
14.0
12.0
10.
00 ® CRBKMO (perp)
%
NMOSRM 19NA
NMOSRM 194 *
° ® AKBHC (perp)
8.0
AKBARS 22" ® @ (CRBKMO 27~
PROMBK 21N~
® ALFARU (per

L esivio @ HOTARU S PCAN 10" . (perp)

6.0 2]
NMOSRM 8Rrs 18 ® NMOSRM 19 VvTB 227 ® RSHB 237
L4 °
®  GPBRU 23/ ® CRBKMO 21
CRBKMO #N~ ® STPEPR@MBK 19
[ ] [ )
40 ALFARU 194
HCFBRU 20¢ ® ° .
CRBKMO 18 @ N GPBRU 191
o ABHEE 48"

2.0 /
0.0 T T T T T \

0.0 1.0 2.0 3.0 4.0 5.0 6.0

[iopaumsa, net

UcmouHuk: Bloomberg
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ExXeHepenbHbIA MOHUTOPWHI

pbiHKa eBpoobnuraumm (24 urona 2017 r.)

3\
%,* OUHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-

ToproBbIn KO Panr
P A AMUTEHT Bbinna
obnurauumu T

AKBARS 18
AKBARS 22~
AKBBIN 19

AKBHC 18"

AKBHC (perp)

ALFARU 197

ALFARU (perp)

CRBKMO 18
CRBKMO 18N*
CRBKMO 21
CRBKMO 27~

CRBKMO
(perp)

FCFIN 197
GPBRU 19"
GPBRU 23"
HCFBRU 20"
HCFBRU 217
NMOSRM 18
NMOSRM 19
NMOSRM 19

NMOSRM 19N#

OUNHAM

«AK BAPC»
«AK BAPC»
«BUHBAHK»

«TuHbKOG D BaHK»

«TuHbKOM D BaHK»

«Anbga-6aHk»

«Anbda-6aHk»
«KpeanTHbin 6aHK
MockBbi»
«KpeanTHbin 6aHK
MockBbi»
«KpeanTtHbIn 6aHk
MockBbi»

«KpeanTtHbIn 6aHk
MockBbi»

«KpeanTHbIn 6aHK
MockBbI»

Credit Europe Bank
«lFasnpombBaHk»
«FasnpombBaHk»

Home credit
Home credit

«BbaHk «OTKpBbITNEY

«BbaHk «OTKpBLITNEY

«baHk «OTKpbITMEY

«baHk «OTKpbITMEY

www.finam.ru

CT.Heo
becn.
Cybop
a.
CT.Heo
becn.
Cybop
a.
Mn.
cybop
a.
Cybop

a.
Mn.
cybop
a.
CT.Heo
Becn.
Cybop
a.
CT.Heo
Becn.
Cybop
a.
Mn.
cybop
a.
Cybop
a.
Cybop
a.
Cybop
a.
Cybop
a.
Cybop
a.
CT.Heo
Becn.
CT.Heo
Becn.
Cybop
a.
Cybop
a.

JNlomb6app,
. CMIUCOK

HeT

HeT

HeT

HeT

HeT

HeT

na

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

na

HeT

HeT

HeT

XS1272198265

XS0805131439

XS1379311761

XS0808636913

XS1631338495

XS0832412505

XS1513741311

XS0879105558

XS0924078453

XS1510534677

XS$1589106910

XS$1601094755

XS0854763355

XS0779213460

XS0975320879

XS0846652666

XS0981028177

XS0923110232

XS1503160571

XS0776121062

XS0940730228

103,0
101,0
103,9

109,6

103,6

108,3

106,4

102,3
105,6
103,5

99,1

96,0

104,9
106,3
104,0
104,2
107,1
101,5
98,1

102,7

102,5

ogepTe

7,8
6,0

2,7

8,4

3,5

6,4

3,3
4,2
5,0

7,7

9,8

6,2
3,5
4,6
3,6
6,1
5,2
54
8,3

8,8

18

JoxogHocTb Kyno
K NnoraweHuo %
) .
5,0 8

8
8,5

14

9,25

7,5

7,7
8,7
5,875

7,5

8,875

8,5
7,25
7,496
9,375
10,5
7,25
4,5
10

10
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ExxeHepenbHbIA MOHUTOPUHT #
pbiHKa eBpooGnuraumn (24 nrona 2017 r.)

Poccuinckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-
(npooonmxeHue)

PaHr JNlombGapp JdoxoaHocTb
ToproBbi Kog KynoH
OMUTEHT BbInna cnucox ISIN K rnoraiwueHuro
o6nurauum odepTe). % , %
, /0
25

CT.Heo

PROMBK 19 «lMpomcBsasbbaHK» 6ecn HeT XS1506500039 102,1 4,2
PROMBK 19"  «[lpomcBsiabbaHk» Cy§°p HeT  XS0851672435 109,0 5,9 10,2
PROMBK 21N~  «TpoMcBa3b6aHK» C;bilyﬁ HeT  XS1086084123 115,3 6,1 10,5
STPETE 18 CaHKT_“ni""TZ"pGypr» Cy§°p HeT  XS0848163456  109,5 3.2 11
STPETE 19~ CaHKT_“ni""TZ';6ypr)) Cy§°p HeT  XS0954673934  110,2 4,6 10,75
TRACAP 207 “Tpa”CKi;'”Ta”Ga” Cy§°p HeT ~ XS0311369978 84,0 16,7 10
VTB 227 «BTB» Cy§°p HeT  XS0842078536 1081 5,2 6,95

UcmouHuk: Bloomberg, K « DUHAM»
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ExxeHeaenbHbIA MOHUTOPWUHI

&
&
pbiHKa eBpooGnuraumn (24 nrona 2017 r.) f.,? ®UHaMm

Kapta noxoaHocTn 6eccpoyHbIX AONapoBbIX 3anagHOeBpPONenCcKux
eBpoobnuraummn ¢ KOMNO3UTHbIM PENTUHIOM He Huxe B-

7.0
DB 7 % 12/29/49
[ )
RBS 8 12/29/49

[ )

6.5
DB 6 % 05/29/49
[ ]
6.0
RBS 7 % 12/29/49
. LLOYDS 12 12/29/49 ®
RBS 8 % 12/29/49
[ ]
1,
LLOYDS 7% 04/30/43 o s0CGEN 8 12/29/49
A5RERN 4 A%2748o
[
5.5
STANLN 7 % 12/29/49 ® UBS67% 12/29/49
° CAFP 8 % 12/29/49
HSBC 6 % 12/35748 8% 129/
% ° °
BACR 6% 06/29/45 INTNED 6 % 12/29/49 &
8 3,
o HSBC 6 % 12/38)ad %12/29/49
SOCGEN 6 10/27/49 NDASS 6 % 12/25/19
o ® EDF5 % §2/29/8% 12/29/49
° CS 7% 12/29/49 o UBS712/29/49
50 STANLN 6 % 12/29/49 .
® EDF 5% 01/29/49
® NDASS 5 % 12/29/49
SHBASS 5 % 1/2/29/49 412/29/
UBS'6 7 12/26749
4.5 SWEDA5 % 12/29/49 @ ® o UBS7%12/29/49
: INTNED 6 12/29/49 \'®’ 7 15/29/99°®
° HSBC 6 % 12/29/49
UBS 7 % 12/29/49 .
ACAFP 6 % 09/29/49 |8aC 5 54 12/29/49
[ ]
NDASS 5 % 09/29/49
4.0 . 2 . . . . )
0.0 1.0 2.0 3.0 [opaums, ner 4.0 5.0 6.0 7.0

UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPWUHI

pbiHKa eBpooGnuraumn (24 nrona 2017 r.)

fsﬁ

o

&

dOUHam

BeccpoyHble fonnapoBble eBpooonurauum ot sanagHoeBponenckux
3aeMLMKOB C KOMMNO3UTHLIM PEUTUHIOM He HUXe B- n ¢ foxoaHocThio

He HuXe 4%

ToproBbIii KoA,

obonurauuu

AXASA 6.379
12/29/49
BACR 8 ¥4
12/29/49
BACR 6 %
06/29/49
BACR 6.278
12/29/49
BACR 7.434
09/29/49
BACR 6.86
09/29/49
BNP 7 %
12/29/49
BNP 7 %
12/29/49
BNP 7.195
06/29/49
ACAFP 6 %
09/29/49
ACAFP 7 %
12/29/49
ACAFP 8 %
12/29/49

CS 7 % 12/29/49

CS 6 ¥ 12/29/49

DB 7 %2 12/29/49

DB 6 ¥ 05/29/49

EDF 5 %
12/29/49

EDF 5 Y4
01/29/49

OUNHAM

AMUTEHT

AXA
Barclays
Barclays

Barclays Bank
Barclays Bank
Barclays Bank
BNP Paribas
BNP Paribas
BNP Paribas
Credit Agricole
Credit Agricole

Credit Agricole

Credit Suisse
Group
Credit Suisse
Group

Deutsche Bank

Deutsche Bank

Electricite de
France
Electricite de
France

www.finam.ru

PaHr Komnosu
Bbinna THbIN
T PenTUHI

Mn.cy BBB
oopa.

Mn.cy BB-
oopa.

Mn.cy BB-
oopa.

Mn.cy BB
oopa.

Mn.cy BB+
oopa.

Mn.cy BB+
oopa.

Mn.cy BB+
oopa.

Mn.cy BB+
oopa.

Mn.cy BBB-
oopa.

Mn.cy BB+
oopa.

Mn.cy BB+
oopa.

Mn.cy BB+
oopa.

Mn.cy BB
oopa.

Mn.cy BB
oopa.

Mn.cy B+
oopa.

Mn.cy B+
oopa.

Mn.cy BB+
oopa.

Mn.cy BB+
oopa.

USFO609NAQ19
US06738EAA38
US06738EAB11
US06738C8284
XS0322792010

XS0155141830

USF1R15XK367
USF1R15XK441
USF1058YHX97
USF22797YK86
USF22797RT78
USF2R125CD54
XS0989394589

XS1076957700

US251525AN16
XS1071551474

USF2893TAMS83

USF2893TAF33

112,8
106,7
102,9
112,5
102,0
118,2
113,5
110,5
115,6
105,0
112,5
118,7
113,4
107,0
103,8
99,8

102,8

102,2

OdoxoaH
oCTb
K
XyALem
. %

4,6
3,3
5,2
4,1
2,3
4,1
53
4,5
4,6
4,2
5,6
53
5,0
51
6,9
6,3
51

4,8
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ExxeHeaenbHbIA MOHUTOPWUHI

&
&
pbiHKa eBpooGnuraumn (24 nrona 2017 r.) f.,? ®UHaMm

Beccpo4Hble gonnapoBble eBpooonMraumm oT 3anagHoeBponemMcKmnx
3aeMLUMKOB C KOMMO3UTHbLIM PENTUHIOM He HUXe B- u ¢ goxogHocCTbLIO
He HMXe 4% (npoaormkeHue)

ToproBbIii KoA,

AMUTEHT
obnurauuu

HSBC 6 7
12/29/49
HSBC 6 %
12/29/49
HSBC 6 %
12/29/49
HSBC 5 %
12/29/49
HSBC 10.176
12/29/49
INTNED 6 Y2
12/29/49
INTNED 6
12/29/49
LLOYDS 7 %
04/30/49
LLOYDS 12
12/29/49
LLOYDS 6.657
01/29/49
LLOYDS 6.413
01/29/49
NDASS 5 %4
12/29/49
NDASS 6 75
12/29/49
NDASS 5 %2
09/29/49
RBS 6.425
12/29/49
RBS 8 %
12/29/49
RBS 7 %
12/29/49

RBS 8 12/29/49

RBS 7.648
08/29/49

OUNHAM

HSBC Holdings
HSBC Holdings
HSBC Holdings

HSBC Holdings

HSBC Capital
Funding

ING Groep NV

ING Groep NV

Lloyds Banking
Group

Lloyds Bank

Lloyds Banking
Group
Lloyds Banking
Group

Nordea Bank
Nordea Bank

Nordea Bank

RBS Capital
Trust Il
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland Group

www.finam.ru

DoxogHoc
PaHr Komnosu Tb
Bbinna THbIN K
T penTuHr Xyawemy,
%
Mrcy  pep.  US404280BC26  109,0 43
oopa.
Mrcy  pep.  Us404280AT69 1073 52
oopa.
Mncy  ppp.  US404280AS86 1062 53
oopa.
MY NNEEE! US404280AR04  103,5 41
oopa.
Mncy  pggg USG4637HAB45  158,7 4.2
oopa.
ey BB+ US456837AF06  107.6 5,3
oopa.
ey BB+ US456837AE31  103,9 45
oopa.
ey BB US539439AG42  110,7 5,6
oopa.
ey BB+ XS0474660676  135,9 5,9
oopa.
ey BB US539439AE93  114,1 43
oopa.
ey BB USG5533WAA56  113,4 472
oopa.
Mncy  pgpg XS1202090947  102,3 46
oopa.
Mncy  pgpg US65557DAL55  106,0 5,1
oopa.
'gﬂ”'cy BBB+  US65557DAM39  103,0 4,0
opa.
LTy B+ US74927PAA75 1155 4,2
oopa.
LTy B+ US780097BB64  110,0 5,8
oopa.
LTy B+ US780099CJ48  104,4 5,9
oopa.
LTy B+ US780099CK11  109,0 6,6
oopa.
Ly BB US780097AH44 1244 45
oopa.
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6,657
6,413
5,25
6,125
55
6,425
8,625
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpooGnuraumn (24 nrona 2017 r.)

o

%,* OUHaM

BeccpouHblie gonnapoBble eBpoo6nurauuMm ot 3anagHoeBpPOnencKux
3aeMLUMKOB C KOMMO3UTHbIM PEUTUHIOM He HuXxe B- n ¢ goxogHoOCTbLIO
He HuXe 4% (npoaosmkeHue)

OoxoaHo
o Panr Komnozu CTb
ToproBbIn KoA 3 o
MUTEHT Bblinna THbIN K
obnurauuu o
T PenTUHr Xyawemy
SANTAN 2 Santander Finance  Mn.cy
03/29/49 Capital 6opA. BB XS0418134317 57,6 3,5 2
SANTAN 2 Santander Finance  Mn.cy
03/29/49 Capital 6opA. BB XS0418133426 57,3 3,5 2
SANTAN 2 Mn.cy
03/29/49 Banco Santander 6opA. BB XS0418031778 68,5 2.9 2
SOCGEN 8 ¥4 . Mn.cy
09/29/49 Societe Generale 6opn. BB XS0867614595 106,9 3,0 8,25
SEEN Societe Generale  W-CY BB USF8586CXG25  102,1 5,1 6

10/27/49 oopa.

SO e Societe Generale 'g"g;g BB USF8586CRW49 1118 57 7,875
S oy Societe Generale 'g"g;g BB USF43628B413 1151 57 8
ST ee - Standard Chartered 'g"g;g BB+  USB53254AC43 1146 46 7,014
Sy~ Standard Chartered 'g"g;g BE  USG84228CE61 1035 5,1 6,5
Sy~ Standard Chartered 'g"g;g BB USGB84228CQ91 1086 54 7,5

;
SHlBZ'/A\Z%ZS /a Hansd‘;elgsgﬁken 'g"g;g BBB XS1194054166  102,2 4,6 5,25
iy Swedbank 'g"g;;’_’ BBB  XS1190655776 1024 45 5,5
i UBS Group 'g"g;;’_’ BB+  CHO0331455318 1095 45 7,125
PO UBS Group 'g"g;;’_’ BB+  CHO317921697 1077 45 6,875
i UBS Group 'g"g;;’_’ BB+  CHO271428317 1065 44 7,125
PO UBS Group 'g"g;;’_’ BB+  CHO286864027 1090 55 6,875
UBS 7 12/29/49 UBS Group 'g"g;;’_’ BB+  CH0271428333 1120 50 7
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpooGnuraumn (24 nrona 2017 r.)

%
%,* OUHaM

Kapta noxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnNencKMx eBpooodnuraumm,
HOMUWHUPOBAHHbIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXe B-

6.0

5.8

5.6

5.4

5.2

%

5.0

® DB605/31/49

® USIMIT 5 % 06/30/49

4.8

4.6

ISPIM 7 12/29/49
[ ]

4.4

4.2

BACR 8 12/15/49 ®

BACR 6 % 12/29/49
[ J

4.0

BBVASM 6 % 12/29/49 ®

0.0

OUNHAM

1.0 2.0 3.0 4.0 5.0
[Oiopaumsa, net

www.finam.ru

6.0

7.0 8.0

UcmouHuk: Bloomberg
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpooGnuraumn (24 nrona 2017 r.)

&
%,* ®OUHaM

BeccpoyHble eBpoobGnMraunm oT 3anagHoOeBPONencKnxX 3aeMLUUKOB,

HOMMWHUPOBaAHHbLIE B eBPO, C KOMMNO3UTHbLIM pEVITMHrOM He HUXe B-uc

OOXOOHOCTbIO He HuXKe 4%

ToproBbIii KoA

obonurauuu

ABNANV 5 ¥
12/29/49
ACAFP 6 %
04/29/49
ASSGEN 4.596
11/30/49
BACR 6 2
12/29/49

BACR 8 12/15/49

BBVASM 6 %
12/29/49

BBVASM 8 7
12/29/49

BKIR 7 %
12/29/49

BNP 6 Y&
12/29/49
COFP 4.87
01/31/49

DANBNK 5 %
10/31/49

DANBNK 5 7
10/29/49

DB 6 05/31/49

DB 8 05/29/49

EDF 5 01/22/49

EDF 5 % 01/29/49

HSBC 5 ¥
12/29/49

HSBC 6 12/29/49

ISPIM 7 12/29/49

OUNHAM

AMUTEHT

ABN AMRO Bank
Credit Agricole
Generali Finance
Barclays

Barclays

Banco Bilbao
Vizcaya Argentaria
Banco Bilbao
Vizcaya Argentaria

Bank of Ireland

BNP Paribas

Casino Guichard
Perrachon

Danske Bank
Danske Bank

Deutsche Bank

Deutsche Bank
Contingent Capital
Trust IV
Electricite de
France
Electricite de
France

HSBC Holdings
HSBC Holdings

Intesa Sanpaolo

www.finam.ru

PaHr Komnosu
Bbinna THbIN
T PenTUHI

Mn.cy BB
oopa.

Mn.cy BB+
oopa.

Mn.cy BBB-
oopa.

Mn.cy BB-
oopa.

Mn.cy BB-
oopa.

Mn.cy BB
oopa.

Mn.cy BB
oopa.

Mn.cy B+
oopa.

Mn.cy BB+
oopa.

Mn.cy BB-
oopa.

Mn.cy BB+
oopa.

Mn.cy BB+
oopa.

Mn.cy B+
oopa.

Mn.cy BB-
oopa.

Mn.cy BB+
oopa.

Mn.cy BB+
oopa.

Mn.cy BBB-
oopa.

Mn.cy BBB-
oopa.

Mn.cy B+
oopa.

XS1278718686

XS1055037177

XS1140860534

XS1068574828

XS1002801758

XS1190663952

XS1394911496

XS§1248345461

XS1247508903

FR0011606169

XS§1044578273

XS§1190987427

DEOOODB7XHP3

DEOOOAOTU305

FR0011697028

FR0011401751

XS1111123987

XS1298431104

XS1346815787

104,7

108,2
111,3
107,7
113,9

107,5

OdoxoaH
oCTb
K
XygLem

2,0

3,8
3,6
3,6
315

4,6

25

4,596

6,5

6,75
8,875
7,375
6,125

4,87

5,75

5,875

5,375

5,25
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpooGnuraumn (24 nrona 2017 r.)

&
%,* ®OUHaM

BeccpouHble eBpooGnuraumMm ot 3anagHoeBpPONencKMX 3aeMLLNKOB,
HOMWHUPOBAHHbIE B €BPO, C KOMMO3UTHbLIM PEUTUHIOM He HUXe B- n c
AOXOAHOCTbLIO He HMXe 4% (npoaonxeHune)

ToproBbIii KoA,
obonurauuu

AMUTEHT

PaHr
Bbinna
T

Komno
3UTHbI
7]

penTn

DoxogHoc
b
K

KBCBB 5 %
03/29/49
LLOYDS 6 %
06/27/49
NYKRE 6 ¥4
12/29/49
OMVAY 6 Y
12/29/49
RABOBK 6 %
12/29/49
RABOBK 5 %
01/22/49

RBS 5 %2 11/29/49

RBS 5 ¥4 06/29/49

SANTAN 2
03/18/49
SANTAN 2
03/18/49
SOCGEN 7.715
07/29/49
SOCGEN 6 %
04/07/49
SOLBBB 5.869
12/29/49
TELEFO 5 7
03/31/49

UBS 5 % 12/29/49

UCGIM 9 %
07/29/49

UCGIM 8 s
12/29/49

USIMIT 5 %
06/30/49

OUNHAM

KBC Group

Lloyds Banking
Group

Nykredit Realkredit

oMV

Cooperatieve
Rabobank

Cooperatieve
Rabobank

Royal Bank of
Scotland
Royal Bank of Scot-
land Group
Santander Finance
Capital
Santander Finance
Capital

Societe Generale
Societe Generale
Solvay Finance
Telefonica Europe
UBS Group

UniCredit

UniCredit
International Bank
Luxembourg

UnipolSai

www.finam.ru

Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

Mn.cy
oopa.

Mn.cy
oopg.

HI

BB

BB

BB+

BBB-

BBB-

BBB-

B+

B+

BB

BB

BB

BB

BB

BB

BB+

B+

B+

NR

BE0002463389

XS1043545059

XS1195632911

XS1294343337

XS1400626690

XS1171914515

XS0205935470

DEOOOAOE6C37

XS0418135041

XS0418134663

XS0373447969

XS0867620725

XS1323897725

XS1050461034

CH0271428309

XS0527624059

XS0470937243

XS1078235733

104,3
107,8
108,6
118,4
112,5
106,9
101,1
100,9
28,5
32,5
92,5
1111
116,7
114,7
111,6

114,9

112,4

102,6

XyAwemy,
%
3,0 5,625
3,5 6,375
34 6,25
3,7 6,25
3,2 6,625
3,0 5,5
0,7 5,5
0,1 5,25
7,0 2
6,2 2
3,9 7,715
3,5 6,75
3,1 5,869
3,4 5,875
3,0 5,75
4,0 9,375
2,7 8,125
5,0 5,75
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpooGnuraumn (24 nrona 2017 r.)

&
%,* ®OUHaM

Kapta noxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnNencKMx eBpooodnuraumm,
HOMUWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM

He HuXxe B-
6.5
6.0
DB 7 % 05/30/49
® SANUK 7 % 12/29/49 °
® LLOYDS 7 % 12/29/49
® BACR77%12/29/49
5.5

%

NWIDE 7.859 03/29/49
[

® LLOYDS 7 % 12/29/49

® BACR706/15/49

® EDF 612/29/49

5.0
® EDF57%07/22/49
LLOYDS 8 % 06/29/49 ®
® SANUK 7 % 09/29/49
LLOYDS 13 01/29/49 ®m
® NWIDE 6 % 12/29/49
4.5
SANUK 7.037 08/29/49
[
® LLOYDS 7 12/29/49 LLOYDS 7.881 12/29/49
[ ]
4.0 T T T T T T I. AXASA E_IIEQI11II‘)OI/II0 T \
0.0 1.0 2.0 3.0 4.0 6.0 7.0 8.0 9.0 10.0

OUNHAM

5.0
[Oiopaumsa, net

www.finam.ru

UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPWUHI

&
&
pbiHKa eBpooGnuraumn (24 nrona 2017 r.) 4%'? ®UHaMm

Beccpo4Hble eBpooOGnuraumm ot 3anagHoeBpPOnNencKnx 3aeMLLUnKOB,
HOMMUHUNPOBAaHHbIE B OpUTAHCKUX PYHTAX, C KOMMNO3UTHbIM PEUTUHIOM
He HuXxe B- n ¢ goxoaHoOCTbLIO He HuXxe 4%

DoxoaHo
T o Komnos CTb
OoproBbiu Kog 3 PaHr -
MUTEHT UTHbIN K
oﬁnurauuu Bblnnat 2
PenTUHr Xyauwewmy
%
ACAFP 7.589 L Mr.cyBop
01/29/49 Credit Agricole - BB+ FR0010575654 112,1 2,6 7,589
ACAFP 8 & . . Mn.cybop
10/29/49 Credit Agricole - BB+ FR0010814418 1131 2,1 8,125
AXASA 5.453 Mn.cy6op
e AXA ” BBB  XS1134541561  110,3 4,0 5,453
ASSGEN 6.269 Assicurazioni Mn.cybop
06/29/49 cenoral ” BBB-  XS0257010206  108,9 3,3 6,269
BACR 7 % Mn.cybop
19129/49 Barclays ” BB-  XS1274156097  110,0 5,6 7,875
BACR 7 06/15/49 Barclays M”';y6°p BB-  XS1068561098  103,9 5,0 7
BACR 5.3304 Mn.cybop
03/20/49 Barclays Bank ” BB+  XS0248675364 98,3 40 53304
BACR 6 07/29/49  Barclays Bank M”';y6°p BB+  XS0150052388  101,2 3,0 6
BACR 9 10/29/49  Barclays Bank M”';y6°p BB+  GB0000870369 127,0 4,0 9
BACR 9 11/29/49  Barclays Bank M”';y6°p BB+  XS0046132014  128,1 3,8 9
CLMD 7 % Clerical Medical Mn.cybop
1129149 Enance ” BBB+  XS0103961743  107,6 3,8 7,375
CYBGLN 8 Mn.cybop
19120/49 CYBG 2 B+  XS1346644799  100,4 7,4 8
DB 7 % 05/30/49  Deutsche Bank M”';y6°p B+  XS1071551391 1029 57 7125
EDF 6 12/29/49 Elecricite de - Mn.cy6op  gp,  £po011401728 1055 5,2 6
France a.
EDF 57%07/22i49  Ceginotte de M”';y6°p BB+  FR0011700293 1024 50 5875
LLOYDS 7 % Lloyds Banking Mn.cybop
15129149 Group 2 BB XS1043552261 118,5 5,7 7,875
LLOYDS 7 Lloyds Banking Mn.cybop
1129149 Group 2 BB XS1043550307  105,2 4,2 7
LLOYDS 7.754 Bank of Scotland  Mn.cy6op
03/29/49 Capital Funding 2 BB+  XS0109139344  116,2 3,2 7,754
LLOYDS 7 % Lloyds Banking Mn.cy6op
e Group 2 BB  XS1043552188 111,8 5,3 7,625
LLOYDS 13 Mn.cy6op
e Lloyds Bank 2 BB+  XS0408620721  188,8 4,7 13
LLOYDS 11 % Cheltenham & Mn.cy6
i e op_  BBB-  GBO001905362  198,9 5,9 11,75
PUHAM www.finam.ru 28
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ExxeHeaenbHbIA MOHUTOPWUHI

pbiHKa eBpooGnuraumn (24 nrona 2017 r.)

3&
%,* OUHaM

Beccpo4Hble eBpooOGnuraumm ot 3anagHoeBpPOnNencKnx 3aeMLLUnKOB,
HOMMUHUNPOBAaHHbIE B OpUTAHCKUX PYHTAX, C KOMMNO3UTHbIM PEUTUHIOM
He HMXe B- n ¢ poxoaHoCcTLIO He HMXe 4% (npoaomkeHne)

ToproBbi Kog

obnurauumu

AMUTEHT

LLOYDS 8 ¥
06/29/49
LLOYDS 9 %
03/29/49
LLOYDS 7.881
12/29/49
LLOYDS 7.281
05/29/49
NWIDE 6 7s
12/29/49
NWIDE 7.859
03/29/49
RABOBK 6.91
06/29/49

RBS 5 % 06/29/49

RBS 5 % 09/29/49

RBS 11 %
12/29/49
RBS 7.387
12/29/49
RBS 11 %
12/29/49

RWE 7 03/29/49

SANUK 7 %
12/29/49
SANUK 10.062
10/29/49
SANUK 7.037
08/29/49
SANUK 7 %
09/29/49

SLLN 6 % 07/29/49

STANLN 7 %
10/29/49
TELEFO 6 %
11/29/49

UCGIM 8.5925
12/29/49

OUNHAM

Bank of Scotland

Bank of Scotland

HBOS Sterling
Finance Jersey

Bank of Scotland

Nationwide Building
Society
Nationwide Building
Society
Cooperatieve
Rabobank

Royal Bank of
Scotland

Royal Bank of
Scotland
National

Westminster Bank
Royal Bank of Scot-
land Group
National
Westminster Bank

RWE

Santander UK
Group Holdings

Santander UK
Santander UK
Santander UK

Standard Life

Standard Chartered
Bank

Telefonica Europe

UniCredit
International Bank
Luxembourg

www.finam.ru

JoxoagHo
PaHr Komnos CThb
Bbinna UTHbIN K
T PenTUHI
Mncy  pes.  GB0000395102 1200 4,9 8,75
oopa.
Mncy  ppp.  GBO005242879 1635 5,7 9,375
oopa.
Mrcy gy GB0058327924 1402 41 7881
oopa.
Mncy g xs0125686229 1256 3,8 7,281
oopa.
Mncy  gpy  xs1043181269 1041 4,6 6,875
oopa.
Mncy  pps.  GBO001777886  119.0 5,4 7,859
oopa.
Mncy  ppp.  xs0368541032  130,0 41 6,01
oopa.
ey BB XS0138939854  107,9 3,8 5,625
oopa.
ey BB XS0154144132  111,9 3,0 5,625
oopa.
MIECHS IRt GB0006210255  165,2 6,7 115
oopa.
ey BB XS0121856859  100,2 6,8 7,387
oopa.
Mncy = g XS0041078535  172,9 6,3 115
oopa.
LTy BB XS0652913988  106,8 2,7 7
oopa.
Mncy = g XS1244538523  106,9 5,7 7,375
oopa.
Mncy  peg  xs0060837068  161,0 6,2 L2
oopa. 5
Mncy gy xs0124569566  117.7 4,4 7,037
oopa.
Mncy  ppp.  xs01179734290 1126 4,9 7,125
oopa.
LTy A- XS0151267878  118,9 3,7 6,75
oopa.
Mncy  ppp.  xs0119816402 1164 3,7 7,75
oopa.
Ly BB XS0997326441  110,8 3,3 6,75
oopa.
Ly B+ XS0372556299  105,9 2.1 8,5925
oopga.
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ExXeHepenbHbIA MOHUTOPWHI

&
&
pbiHKa eBpoobnuraumm (24 urona 2017 r.) ‘Zg M®OUHam

YnpaBneHue TpeuauHra

Cepren CocyHoOB, (+7 495) 796 93 88, nob. 22-10
PYKOBOAUTENb sosunov@corp.finam.ru

OTaen Knaccu4eckoro pblHKa

Bacunun KoHoBanos, (+7 495) 796 93 88, nob. 27-44
pyKoBOAUTENb konovalov@corp.finam.ru

AHanuTnyeckum otgen

(+7 495) 796 93 88, [06. 28-04

Anekceii Kosanes akovalev@corp.finam.ru

Be6-cant: www.finam.ru 127006, MockBa, HacTtacbMHCKUIA Nepeyrnok,
http://bonds.finam.ru/quotes/eurob 712
onds/

(+7 495) 796 93 88

HacTtosiumii maTepuan wm cogepxawmecss B HeEM cCBefeHUs npeaHasHaveHbl Ans knneHtoB AO «OUHAM», HOCAT MCKIIOYMUTENBHO
MHOPMAaTMBHBIA XapakTep U He MOryT paccMaTpuBaTbCA HU Kak npurnalleHne unu nobyxaeHve caenatb odepTy, HM Kak npockba KynuTb
Unu npoaatb LeHHble Bymarn/apyrne yvHaHCOBblE MHCTPYMEHTBI NIMOO OCYLLECTBUTL KaKyrto-nmbo MHYK MHBECTULMOHHYHK AESATENbHOCTb.
MpencTaBneHHasi MHOpPMaLUsSi MOATOTOBIIEHA HA OCHOBE UCTOYHMKOB MHopMaLMOoHHON cuctembl Bloomberg, PTC u LB P®, koTopble, no
MHEHUIO aBTOPOB [AaHHOTO aHanuTU4eckoro o63opa, SABMNATCA HaAeXHbIMW, HO MPU 3TOM OTPaKaEeT WUCKMIOYUTENBHO MHEHVWE aBTOPOB
OTHOCUTENBHO aHanuanpyemblx O6bekToB. HecmoTps Ha TO, 4TO HacTosiwmi o630p Obin COCTaBMeH C MakCMMarbHO BO3MOXHOW
TLWaTeNbHOCTbIO, HU ero aBTopbl, HU AO «PUHAM» He 3asBRSAKOT M HE rapaHTUPYKT HWU MPSMO, HU KOCBEHHO €ro TOYHOCTb W MOJHOTY.
Ttobas nHdopmaums n nobble CyxaeHus, NprBedeHHble B JaHHOM MaTepuarne, SBNSOTCS CYXXAeHNeM Ha MOMEHT nybnukaumm HacTosLero
aHanutuyeckoro ob3opa 1 MoryT 6bITb M3MeHeHbl 6e3 npeaynpexaeHus. Hn AO «®UUHAM», HU ero CoTpyAHUKU HE HECYT OTBETCTBEHHOCTM
3a kakve-nnbo noTepu, BO3HUKLLUME B pe3ynbTaTe MWCMONb30BaHWA HACTOSILLEro mMaTepuana nmnbo B Kakon-nubo ApYyron CBSI3W C HUM.
KonupoBaHve, BOCNpOM3BOACTBO W/WMMW pacnpocTpaHeHWe HacTosero maTtepuana YacTUYHO WNWM MOMHOCTbIO 6e3 MMCbMEHHOro
paspelueHust AO «ODUHAM» kaTeropuyecku sanpeLyeHo.
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